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Ocean Updates 

  

Container Spot Rates Surge as June GRIs Kick In 

  

Container spot freight rates on the transpacific and Asia-Europe trades saw a massive jump this 

week, as a series of June 1 general rate increases (GRIs) took effect and held for the remainder of 

the week. 

  

All the major indices showed large double-digit gains, apart from the Shanghai Containerised Freight 

Index, underlining a recently noticeable trend that the SCFI’s movement has tended to indicate the 

following week’s movement on Drewry’s World Container Index (WCI). 

  

This week’s Shanghai-Los Angeles reading on the WCI saw spot rates climb 57% week on week, to 

finish at $5,876 per 40ft, matching the 58% increase recorded on last week’s SCFI for the same 

route. 

  

Meanwhile, the WCI’s Shanghai-New York route was up 39% week on week, to end at $7,164 per 

40ft, compared with the previous week’s SCFI reading for its Shanghai-U.S. east coast base port 

route, which climbed 46%. 

  

On both trades, shippers were faced with increasingly scarce capacity – in the Global Trade This 

Week podcast, DSV’s Pete Mento simply said: “Good luck with getting on a ship right now, because 

there’s no space,” noting that many U.S. importers have decided to take advantage of the tariff pause 

while it is still open, because “the money they spend on the containers is still cheaper than the tariffs 

would have been...” 

  

And they also had to swallow June 1 GRIs of between $1,000 and $3,000 per 40ft. 

  



Read more in an article from gCaptain. 

  

Red Sea and Suez Canal Traffic Increases But Carriers Still Avoid Transits 

  

Egypt is attempting to rebuild traffic in the Suez Canal following the attacks of the Houthis in 2023 

and 2024 that chased away most vessels. 

  

The country announced its latest efforts in May, reporting it would offer large containerships a 15 

percent discount on fees. The 90-day promotion was an attempt to lure the major east-west traffic 

between Asia and Europe into the canal. The Suez Canal Authority also hosted a meeting with 

representatives of the major carriers, reporting that they were receptive to restoring the diverted 

routes. 

  

The commander of the EU effort to protect ships told Reuters traffic is up 60 percent from the low 

point in August 2024. He reported they are seeing 36 to 37 ships a day, up from a low of around 20 a 

day. However, he admitted that it is still below the 72 to 75 a day before the Houthis launched their 

attacks in late 2023. 

  

Read more in an article from The Maritime Executive. 

  

Trump Job Cuts Hobble NOAA Team That Reopens Ports After Hurricanes  

  

A Florida-based federal emergency response team that reopens U.S. ports after storms and 

accidents is unstaffed this hurricane season largely due to widespread federal workforce reductions 

driven by the Trump administration, according to two sources familiar with the matter. 

  

The closure of the National Oceanographic and Atmospheric Administration’s Navigation Response 

Team in Fernandina, Florida – one of the network’s six national locations – could mean slower 

response times and longer port closures if hurricanes slam into the U.S. Southeast this summer, the 

sources said. 

  

The teams are charged with deploying survey vessels to ports to locate underwater hazards that must 

be cleared to reopen shipping, and have been crucial in the aftermath of major storms like those that 

struck the Gulf Coast in recent years, as well as disasters like the 2024 collapse of the Francis Scott 

Key Bridge in Baltimore. 

  

Read more in an article from Reuters in HuffPost. 

 

  

 

  

 

  

 

 

 

  

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_52071f0f-f179-4484-9a6b-9aea8d102dfe%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjytv3c5r78rb9drq66vvd5xhpyvkmc5mpwtbj5ntq0vvm5nt62x35ecpq6xbjcxjjurbk5nn7avk55nkq4ubk5nnpjrvb5nmpwbr%26n%3D8&data=eJx1jbluwzAQRL9G7mSIx1JUoSKBYbjKUaYKeFoHSEsURcl_H9pJG2Cx2FnMvFEtQwaaBpSQDKGDboPxol8W4ZUpbTD9tYtHdXMH136U6_sXuXxe0Bs9LK28rdmzFPgVUUQwrWhpLWZl76ZbiAU5_UMqaGUcqQk9qt5a8YSH9i9Fq__617aLcVoK8lLgc57fsJjcAk8qPgt_3zoTTD5dQc7ZenqaCsyyPi3fgKsa2cqWFtVNSSmnZSOYzMsIrlGFtc1htmazQcNMt2R1tE4pTHjEI9NoAo8dVY0Dt5Kq62bwiArducefK3Rl141w3cQaMHkUB5xhGq0138hY83m4x0QUhJoH2egwM5aShr2b7ml0Cty0RTmAj3OVUoZGhncCRk0z2-Wg9mFYgxzB-1qkEcCPM12fehpCkuBzXoZc63Mr_wGvhpw9
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_52071f0f-f179-4484-9a6b-9aea8d102dfe%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyvb1e9mq8ubdcmppay35cduq8ubpcmq66vvd5xgq4x39cdp6abvjcnj2uwv5c4pp2vk45ntqatbu5nhp2vk1dgpq8wk1ctk6jrtdd5q66wk5c5tpawtdc9uq8bb3c5t74ub5e9tjuwvmd5p6rbb1etqpjt1deht62vkkd5u76%26n%3D9&data=eJx1js1u5CAQhJ_Gc3Nkfhqbgw-JRqOcsrvHPa2ABntswWAb7MzbLzPJNVILdaGqr8v0gliQEozSgpAT9qsN6rptKhhbu9VehzG9mJs_-f53nX_9Ze9_3skHP229vuXi2Sr6RjhhlDe8do6K-urjbU0VO_9AqnhjPWsZfzFX59QTvvbfKd78dD_3Y0pxq9hrRS9lvsIq-g2eVHpR4X6MdrVl9RW7FOv5aaqoKPq8_QPatMQ1rnaklTXnHa-lEro8VnVIGoquhEUuZkumhR-7w-S8MZR1ic4CSYRAPTfSg8-sGccFAuEKR__47wwZxHCwDmVqgbLH4ZUWGJLcdgeb226Z7rsmVvqlyxqNj1HdGRjMDx2NX4TYd4TPYeGfTBqMQul9MmGi-djB8BjpPnMIaVFJZwjjQxMc4tIdMzFpFtOaEKFwjhkMpKiOhEYWvtas6JZnDVamqfA8QhSrLn3SEqdE0I5JFN6MkFtRyofSXf4H8Iy0iQ%25%25
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