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Air Updates 

Xeneta: Consumers’ ‘Voting with Their Wallets’ as Air Cargo Market Prepares for Long-Term 

Effect of Uncertainty 

  

Global air cargo spot rates declined for a second consecutive month in June, down 4% year on year 

as supply of capacity overtook demand for the first time in 19 months, and concerns over a more 

challenging second half of 2025 rose on the back of uncertainty over the prospects for international 

trade, according to new data from industry analysts Xeneta. 

  



Niall van de Wouw, Xeneta’s Chief Airfreight Officer, called this market performance ‘unsurprising,’ 

adding that, while politicians are continuing to trade economic blows in the form of tariffs, the latest 

monthly intelligence also signals consumers are ‘voting with their wallets’ and looking to save money 

on non-essential goods. 

  

Global air cargo volumes were flat in June, up just 1% year on year, while available capacity 

measured over the same period edged up 2%. 

  

“The air cargo market is losing altitude amidst so much uncertainty,” he said. “For consumers who 

were already under severe financial pressure from the rise in the everyday cost of living, the added 

cost of tariffs means they are more likely to think twice about buying many of the types of goods 

which are exported and imported by air.” 

  

Read more in an article from Payload Asia. 

 
  

 

Ocean Updates 

  

Merchant Vessel Attacked in Red Sea 

  

United Kingdom Maritime Trade Operations on Sunday said that it received a report that light vessels 

had opened fire with small arms and self-propelled grenades. Published reports identified the vessel 

as the Magic Seas, a Liberian-flagged bulk tanker, and that the crew of 23 was abandoning ship after 

it was set afire by the attacks and sinking. 

  

The UKMTO said that armed security aboard the merchant vessel returned fire during the attack, 

which occurred 51 nautical miles southwest of Hudaydah, Yemen. 

  

Houthi media and the U.S. armed forces were aware of the attack but offered no details. 

  

Read more in an article from American Shipper. 

  

Hong Kong Unveils New Scheme to Boost Green Marine Fuel Bunkering 

  

The Marine Department of the Hong Kong Special Administrative Region (HKSAR) has launched an 

incentive scheme for bunkering of green marine fuels. 

  

Unveiled on June 30, 2025, the Green Maritime Fuel Bunkering Incentive Scheme intends to facilitate 

the development of Hong Kong into a ‘high-quality’ clean fuel bunkering centre by offering incentives 

of up to HKD 2 million (about US$254.8 thousand). 

  

To complement and encourage the green transformation of the shipping industry, the government 

promulgated the Action Plan on Green Maritime Fuel Bunkering on November 15, 2024, setting out 

clear targets, five green-centric strategies and 10 actions to support the development of green 

maritime fuel bunkering and trading in Hong Kong. 

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_4b300127-d480-4905-b398-aeb20438be2c%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyw31f5p6yrb4c5tpjr9ecdqpubtj60t3abtg6wqqgtbecnu62bb1d5t2urv1e9kpybbdc5t6ptbm5nr74tbgc5t6awtddhqpwttdehjq4v9dcnk6ctb3egpqavk3cnt78rb9dtu7jbr%26n%3D9&data=eJx1jslu4zAMhp_GubnQbuvgQ4o0KDCYZxiIkrxWiizTMfL2o6S9FuCBJL5_sZ2iXmotrQFF6cl12UczbZuJ1td99tMw4pu9hVPo_tTs4y85f75_Tf60dXDbC7NV7J0Kypkgou57puoppFvGil9-caoE8YE3XLzZqe_Nyzx3PypBfsvfuxExbRU_V-xa5ltsUtjky5VdTXwco8--rKHi14JeXlDFVLkv2z8BnBDKmtqJltRCE1kD121tPDAieAue2QLvBfZ0XsVx7x32wVrGW2SLcjTJyIKwOsiwczKOq4xUGDeG57-1dFDDwVunsZGMP4MzK2aO7k178KVp1_lxcNrLpB4ZhJWY5qy9dWvaAWdFkBvAQR3rOiB4G3fFAKiTyPZ8p14v6QHgik4lhBKaG4EwPG9zoHPjmg5E58dS_q6djYuyCNwPaTX3hduITZtBO9ybGXKpF0s7_R-e-am8
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_4b300127-d480-4905-b398-aeb20438be2c%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6cwk5d5kpgx3qc5v6awtecdqpubvecnvq6bvdcnt66u31dtu2uxk5edtpav1dc5u78rb3ddjp8bb9drpq4tb45ntpar8%26n%3D10&data=eJx1jctuwyAQRb_G2bkCBjBeeJEqjSpV_YaKl2PHhQAGO_370rTbSrOYx5lz9cCxZX3PtFQc44MZkvVyXlfptW3HZOfLlJ_0zR3c8NaSl3d0fH3-nO1hHdStVGZtyDOmGAhFtB1HwtvZhVvKDZz-MTUUWQcd0Cc9j6N8yNPw90XRf_llmHIOawPHhpxr_T7L4Fb2sJKz9F_7ZJOtrWvgXNHTA2oIr_Np_aAKEMKkaw0VqKU9Yq2CXrTSKoIoCGWJrnCpsMXXSPdtNHl0WhMQmSzc4MA8cVT3jrkCaJoi85hKM7mfvdD4wi87CNPnjhH4CU6kygwundhh6US8ft23aPfI9b4ww5ZwuUPUbONyz1abGIrarPZb5Goz2mfOC2CTCyn3hVmTg9yw0az6kgJjrkEo1ZsUIs2KMl_vSdRYX1Mx-gb-r5tk


  

One of the actions proposed in the plan is to set up the incentive scheme, which serves to encourage 

pioneering companies to develop a clean fuel bunkering business in Hong Kong. 

  

Read more in an article from Offshore Energy. 

 
 

  
 

International Business/Government 

  

  

Trump and U.S. Commerce Secretary Say Tariffs Are Delayed Until August 1 

  

Donald Trump said on Sunday that his administration plans to start sending letters on Monday to U.S. 

trade partners, dictating new tariff rates to be imposed on goods they sell to Americans. “It could be 

12, maybe 15,” the president told reporters, “and we’ve made deals also, so we’re going to have a 

combination of letters and some deals have been made.” 

  

With his previously announced 90-day pause on tariffs set to end on July 9, the president was asked 

if the new rates would go into effect this week, or on August 1, as some officials had suggested. 

  

“No, they’re going to be tariffs, the tariffs, the tariffs are going to be, the tariffs,” the president began, 

uncertainly, “I think we’ll have most countries done by July 9, yeah. Either a letter or a deal.” 

  

Sensing the confusion, commerce secretary Howard Lutnick jumped in to add: “But they go into effect 

on August 1. Tariffs go into effect August 1, but the president is setting the rates and the deals right 

now.” 

  

Read more in an article from The Guardian. 

  

U.S. Tariffs on European Goods Threaten to Shake Up the World’s Largest Trade Relationship 

  

The European Union expects to find out today whether President Donald Trump will impose 

punishing tariffs on America’s largest trade partner in a move economists have warned would have 

repercussions for companies and consumers on both sides of the Atlantic. 

  

Expressing displeasure with the EU’s stance in trade talks, President Trump said he would increase 

the tariff rate for European exports to 50 percent, which could make everything – from French cheese 

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_4b300127-d480-4905-b398-aeb20438be2c%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq6ytk6edm6ywk55njpwtbjcxwjwrk9f8qpgvvecwpppvvecwpqavkpcnmprwtddtjqebbkcdm6avb55nu6ybb2dxqq6x1dcxt6atbe5npp2wk9dtjjutkncnp2urkndtnpawk9dtkjy%26n%3D11&data=eJx1jstupDAQRb-G3hH5jVmwSNRpjTSabxj5RQOO3bYxGP4-TifbSCXVQ-feW2pg0NC-p0pIBuFFD8l4Ma-r8Mq0YzLzfcov6uEubvjbovd_4PXP28dsLusgH1tl1ga9QQIxIoC044hYO7vwSLnB11-cGgKMwx0mL2oeR_E0T8OPioDf8rdhyjmsDX5t0K3Wt1gEt9KnK7oJf5bJJFNH1-BbRa9PqEGs7tf1P5EYAIi6VhMOWtID2krc81YYiQDBXBqkKrxV2MAlkrKPOo9OKYR5RpZpGKhHjqjeUbdhME2RekiEntzXnSt4Z_eCue5zRxH-Ck6ommm4dbxg2_G4nMceTYnszJYZ7dhZLKV-CSXLRR1lKcn2I4_hvu9GlRDCd49it0F5F1LJWuclGimtqnqxy6rf2Ckl0keM7IBaHZmJLA31IaBi-8ovW7Ze-YC2ZL3OPojn3S5nfdLXHyH8BOJqsEc%25
https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_4b300127-d480-4905-b398-aeb20438be2c%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjyxvqewq78u35cxup2wk4d5gpwbk3dxpjyxbk5nq6axvk5wt30chn5xn7av1f60v2yx3jenpq0bbmc5t6jtk65nj6av31f4%26n%3D15&data=eJx1jclOwzAQhp8mvQXZM7bjHHIAlQoJ8QzIa7NgN4uz9O0xhSvSHGb55vtNI6jjdc2N0oLSk21mF1W3LCoaV_rZddc2PZlbOIXmvYTXD_L89vLVudPS6NuamaWAF8ooAiOs9B5E2YXxNqcCz_-YCkZcwArZk-m8Vw_53Px9MfJf_tq0KY1Lgc8FXHL9PqsxLPxhhYuK9711s8ttKPCS0fMDKkDk-bx8Mo2EUKhKyyQpWU14qbGWpXIaCEOpHZgMrxl2tJ_YvnmbfDAGUCYYhKUjjxCYqQMPK5K2nXikTNk2_OyloVdx3VHaOlUc8Cd4hiyzdK3kjkMlp_5-bJPbp0quyM2xjrAPzPLruOsB7THmux54nIQ6toHvCYlpIz9ipTbqBdngfmDv4jgRrYPhSfRpEDz2Qm1IPcuJMQdS_g26DZhy


and Italian leather goods to German electronics and Spanish pharmaceuticals – much more 

expensive in the U.S. 

  

The EU’s executive commission, which handles trade issues for the bloc’s 27-member nations, said 

its leaders hope to strike a deal with the Trump administration. Without one, the EU said it was 

prepared to retaliate with tariffs on hundreds of American products, ranging from beef and auto parts 

to beer and Boeing airplanes. 

  

Read more in an article from Global News. 

 
 
 
 

 

 

https://linklock.titanhq.com/analyse?url=https%3A%2F%2Fciffa.apms5.com%2Fanywhere%2Fm%3Fs%3Dciffa%26m%3Ds_4b300127-d480-4905-b398-aeb20438be2c%26u%3De1jq4wvfdtfmcc238t2k6d1p5n2m4c9m5mu30hhq5n14adhm5n2m8c1g6gw38d9t7523a%26r2%3Dd1u78w3k78qjytvcdxh62v3ecnvq6bk3c4qpwtbqecqk2c9j6wvk2cth5xjqabb5ent6yw355nuq6bbmc5t6jtk6ecqg%26n%3D16&data=eJx1jctuwyAQRb_G2TmCGcB44UWiNKpU9RsqwPhZiLGxnfx9SdptpZHmoTPnmkpQy8uSG6UFpYe6mq1X_bIob2zezLZvu3g0N3dw1UcOb5_k9H7-7u1hqfRtTcySwZkyisAIy5sGRN676TbHDC__mDJGrMMC2dH0TaNe8rn6-2Lkv_y16mKclgxPGVxT_T6ryS38ZYWr8o-9s7NNo8vwmtDLC8pApP2yfDGNhFAo8ppJkrOS8FxjKXNlNRCGUlswCV4TbOkQ2L41dWycMYAywihqOnEPjpnScbci6brAPWWq7tzzLg1tRbujrMtYcMBn8AxJVtO1kDuOhQzDI26mvncCNrTGb0HoEQ0L0x51sCaMYMpB7FvqseP3ISitufVRPHbk3K-J187wKIY4isS3KcOnCCp-AHDVlBw%25

